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Dear Kevin and Hans,

Macquarie University’s Department of Accounting and Corporate Governance is pleased to
provide the Australian Accounting Standards Board (AASB) and the International Accounting
Standards Board (IASB) with its comments on ED 247 and Exposure Draft ED/2013/11 Annual
Improvements to [FRSs 2012-2014 Cycle (the ED). We have considered the ED, as well as the
accompanying draft Basis for Conclusions.

Macquarie University’s response reflects our position as a leading educator to the Australian and
global community. This submission has benefited with input from discussions with key
constituents.

We support the proposals in the ED as they provide for non-controversial improvements and
clarifications.

Our only concern is that the Board needs to ensure that any amendments to IAS 34 — Interim
Financial Reporting needs to be carefully considered given the risk of adding un-necessary clutter
to what should be condensed financial information. Whilst we concur with the statement in BC7
that an interim financial report should include an explanation of events and transactions that are
significant for understanding the financial position and results for the interim period, the very
nature of a condensed report is exactly that, it needs to be condensed. As a general philosophy we
do not see the need to have changes to IAS 34 each time a new or amended standard is issued, but
rather rely upon the general requirement about ‘significant for understanding’..
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AASB Questions

Given that it is Government policy that Australian accounting standards are required to conform
to international accounting standards issued by the IASB, we have no further comments to make.

If you require any further information or comment, please contact me.

Keith Reilly
Industry Fellow (International Governance & Reporting)

Department of Accounting and Corporate Governance - Macquarie University

keith.reilly@mag.edu.au
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Kevin Stevenson

Chairman

Australian Accounting Standards Board
PO Box 204

Collins Street West VIC 8007

via email: standard@aasb.gov.au

18 March 2014

Dear Kevin
Re: Exposure draft 247 Annual Improvements to IFRSs 2012-2014 Cycle

I am enclosing a copy of PricewaterhouseCooopers’ response to the International Accounting Standards
Board's exposure draft ED/2013/11 Annual Improvements to IFRSs 2012-2014 Cycle.

The letter reflects the views of the PricewaterhouseCoopers (PwC) network of firms and as such includes
our own comments on the matters raised in the request for comment. PwC refers to the network of
member firms of PricewaterhouseCoopers International Limited, each of which is a separate and
independent legal entity.

AASB specific matters for comment
We are not aware of any regulatory or other issues that could affect the implementation of the proposals
for not-for-profit and public sector entities.

Should the proposed amendments be approved by the IASB, we are not aware of anything that would
indicate that the proposals are not in the best interests of the Australian economy.

I would welcome the opportunity to discuss our firm’s views at your convenience. Please contact me on
(03) 8603 5371 if you would like to discuss our comments further.

Yours sincerely,
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Margot Le Bars
Partner, PricewaterhouseCoopers

PricewaterhouseCoopers, ABN 52 780 433 757

Freshwater Place, 2 Southbank Boulevard, SOUTHBANK VIC 3006, GPO Box 1331, MELBOURNE VIC 3001
DX 77 Melbourne, Australia

T: 61 3 8603 1000, F: 61 3 8603 1999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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