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24 Octobber 2014 IFRS FFoundation 

30 Cannnnon Street 
Londonn EC4M 6XH | UK 

Tel: +444 (0)20 7246 66410
Angus TThompson Fax: +444 (0)20 7246 66411 
Acting CChair info@iffrs.org 

Australiaan Accountinng Standardss Board www.iffrs.org 
Level 7,  600 Bourkee Street 
Melbourrne, Vic 30000 
Australiaa 

Dear Anngus, 

Accounnting Standaards Advisoory Forum: Membershhip 

I am wriiting regardinng your orgaanisation’s mmembership oof the Accounnting Standaards Advisoryy Forum 
(ASAF).. As you aree aware the TTerms of Refference for AASAF state thhat membershhip of ASAFF is 
subject tto review eveery two year s. The inauggural membeers of ASAF were appoinnted in April 2013 at 
its first mmeeting—thee two-year p eriod therefoore ends in AApril 2015. 

The Termms of Refereence for ASAAF also provi a SAF and its ooperations shhall beide that all aspects of AS 
reviewedd by the IFRRS Foundatio n after two yyears. The Foundation prroposes to coommence thiis review 
in the foourth quarter of 2014.  Ass part of the rreview we pllan to seek feeedback fromm current ASSAF 
member s, national sttandard-setteers and other interested parties. Allowwing time forr consultatioon and for 
the Founndation’s Truustees to careefully considder the feedback, includinng reviewingg and evaluatting any 
changes to how ASAAF operates, we envisagee that the reviiew will be cconcluded inn 2015.  

We thereefore believee it would bee sensible to cconsider prooposals to revview the memmbership of AASAF 
followinng completionn of this reviiew. As a coonsequence wwe are extendding your orgganisation’s 
member ship of ASAAF until after the review iis completed , but no laterr than Decemmber 2015.  WWe trust 
that you will find thiis acceptable. 

Finally, I would like  to take this opportunity to thank youu for your suppport and conntribution too ASAF. 
We belieeve that the ssuccess of A SAF is a resuult of the outtstanding commmitment annd contributiion from 
its membbers. 

Yours siincerely,  

Yael Almmog 
Executivve Director oof the IFRS FFoundation 

The IFRS Fooundation promot es the adoption of IFRSs and is the ooversight body of t he IASB 
The IFRS Fouundation is a not-forr-profit corporation uunder the General Coorporation Law of thhe State of Delawaree, United States of AAmerica 
Registered Offfice: 1209 Orange SStreet | Wilmington |New Castle Countyy | Delaware 19801 | United States of Ammerica | Company Noo.: FC023235 
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