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Financial Reporting Policy Outcomes  

Trans-Tasman 

Outcome Proposals 

Benefit to be 

achieved/problem 

being addressed 

Timeframe  

Short term: within 

2 years  

Medium term:  

within 5 years 

Trans-Tasman 

Outcomes 

Implementation 

Group Report 

For-profit entities (including both groups and individual subsidiaries) are only required to 

prepare a single set of financial statements to meet the requirements in both countries: 

For-profit entities are 

able to use a single 

set of accounting 

standards and 

prepare only one set 

of financial 

statements. 

This would allow a 

reduction in 

compliance costs for 

entities operating 

across the Tasman.  

It would support 

trans-Tasman 

investment through 

the consistency of 

financial statements. 

For-profit entities 

that are publicly 

accountable  

Short term 

 

For-profit entities 

that are not publicly 

accountable 

Medium term 

 

The Outcome is 

complete for for-

profit publicly 

accountable entities 

and non-publicly 

accountable entities 

operating across the 

Tasman.  

 

Not-for-profit 

entities are able to 

use a single set of 

accounting standards 

and prepare only one 

set of financial 

statements. 

This would allow a 

reduction in 

compliance costs for 

entities operating 

across the Tasman.   

Medium term The Trans-Tasman 

Accounting and 

Auditing Standards 

Advisory Group 

noted at its 

December 2011 

meeting that there 

are very few entities 

that would benefit 

from harmonisation 

and agreed to 

recommend to 

TTOIG that it be 

removed as an 

Outcome. At 

TTOIG’s June 2012 

meeting it agreed to 

remove the Outcome, 

subject to Ministerial 

agreement.  

 

Source:  Trans-Tasman Outcomes Implementation Group Report May 2013 
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