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Quialitative Characteristics: Sweep Issues

Action

Consider any sweep issues arising from the pre-ballot draft of new chapters for the AASB
Framework.

Background

On 28 September 2010, the IASB issued chapters of its revised Conceptual Framework in respect
of:

@) The Objective of General Purpose Financial Reporting; and
(b) Qualitative Characteristics of Useful Financial Information.
In the next few days, a pre-ballot draft of corresponding new chapters for the AASB Framework

will be circulated out of session for Board member comment prior to the forthcoming AASB
meeting. (A copy of the IASB’s new chapters is attached to this memorandum.)

Members will be asked to review the draft Aus paragraphs for these chapters, in respect of not-for-
profit entities.

The focus of this agenda item for the AASB meeting will be on any substantive issues raised by
Board members in respect of the pre-ballot draft. Drafting issues are to be addressed out of
session. Shortly after the AASB meeting, a ballot draft of the new Framework chapters will be
circulated to members.

Application to not-for-profit entities

At its 9 — 10 June 2010 meeting, the AASB decided that these new Framework chapters should be
applicable to all reporting entities, with limited guidance added to the extent necessary for their
application by not-for-profit entities.

Attachments

Agenda Paper 9.2 Extract from minutes of AASB meeting on 9 — 10 June 2010

Agenda Paper 9.3  New chapters of the revised IASB Framework (agenda paper is
unnumbered because of security block on IASB PDF file)

Australian Accounting Standards Board, Level 7, 600 Bourke Street, Melbourne, VIC, 3000
Telephone: +61 3 9617 7600, Facsimile: +61 3 9617 7608, E-mail: standard@aasb.gov.au, Web site: www.aasb.gov.au

Page 1 of 1



