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in a way similar to that used by the Board to help facilitate orderly adoption of amendments
to accounting standards. The Board noted that the nature of such an amendment would
depend on the actions the ABS intends to take in relation to the issue. The Board agreed on
the principle that AASB 1049 should continue to require reconciliation of GAAP to GES as
it changes, unless the nature of the change to GFS (and therefore accounting) would
preclude its orderly adoption.

The Board’s aim, subject to other priorities, is to issue any amendments to AASB 1049
arising from the post-implementation review before the end of 2010, after undertaking its
full due process, which will involve an Exposure Draft being issued for public comment.
Accordingly, because any Board proposals relating to orderly adoption of changes to the
Manual are dependent on how the ABS intends to deal with such issues, I would appreciate
an indication from you as to whether, and if so how and when, the ABS intends to address
concerns about transitional requirements for changes to the ABS GFS Manual.

Yours sincerely

Kevin M Stevenson
Chairman & CEO





