
Accounting Standard AASB 2005-7 
June 2005 

 
 
 
 

Amendments to Australian 
Accounting Standards 
 
 

[AASB 134] 



AASB 2005-7 2 COPYRIGHT 

Obtaining a Copy of this Accounting Standard 
This Standard is available on the AASB website: www.aasb.com.au. 
Alternatively, printed copies of this Standard are available for purchase by 
contacting: 
 
The Customer Service Officer 
Australian Accounting Standards Board 
Level 4 
530 Collins Street 
Melbourne   Victoria   3000 
AUSTRALIA 

 
 
Postal address: 
PO Box 204 Collins St West 
Melbourne   Victoria   8007 
AUSTRALIA 

 
Phone: (03) 9617 7637 
Fax: (03) 9617 7608 
E-mail: publications@aasb.com.au 
Website: www.aasb.com.au 
 
Other enquiries: 
Phone: (03) 9617 7600 
Fax: (03) 9617 7608 
E-mail: standard@aasb.com.au 
 
 
COPYRIGHT 
 
© 2005 Commonwealth of Australia 
 
This work is copyright.  Reproduction in unaltered form (retaining this 
notice) is permitted for personal and non-commercial use subject to the 
inclusion of an acknowledgment of the source.  Apart from any use as 
permitted under the Copyright Act 1968, no part may be reproduced by any 
process without prior written permission from the Australian Accounting 
Standards Board.  Requests and enquiries concerning reproduction and rights 
for commercial purposes should be addressed to The Administration 
Director, Australian Accounting Standards Board, PO Box 204, Collins 
Street West, Melbourne, Victoria 8007. 
 
ISSN 1036-4803 



AASB 2005-7 3 CONTENTS 

CONTENTS 
PREFACE 

ACCOUNTING STANDARD 
AASB 2005-7 AMENDMENTS TO AUSTRALIAN ACCOUNTING 
STANDARDS 

Paragraphs 
Objective 1 
Application 2 – 5 
Amendment to AASB 134 Interim Financial Reporting 6 
 
 
Australian Accounting Standard AASB 2005-7 Amendments to Australian 
Accounting Standards is set out in paragraphs 1 – 6.  All the paragraphs have 
equal authority.   

 



AASB 2005-7 4 PREFACE 

PREFACE 

Standard Amended by AASB 2005-7 
This Standard makes an amendment to AASB 134 Interim Financial 
Reporting issued in July 2004. 

The amendment in this Standard arises from the AASB’s reconsideration of 
commentary in paragraph Aus21.1 of AASB 134 relating to the presentation 
of comparative interim financial reports.   

The ability of entities to claim compliance with International Financial 
Reporting Standards is not affected by the amendment made by this Standard, 
but it is dependent on whether the entity has applied paragraph Aus21.1 in 
AASB 134 in a manner consistent with the requirements of paragraph 20 of 
that Standard.  

Application Date 
The amendment made by this Standard in relation to AASB 134 (July 2004) 
is applicable to interim reporting periods ending on or after 30 June 2005 
with early adoption permitted for interim reporting periods beginning on or 
after 1 January 2005. 
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ACCOUNTING STANDARD AASB 2005-7 
The Australian Accounting Standards Board makes Accounting Standard 
AASB 2005-7 Amendments to Australian Accounting Standards under 
section 334 of the Corporations Act 2001. 
 
 D.G. Boymal 
Dated 29 June 2005 Chair – AASB 
 
 

ACCOUNTING STANDARD AASB 2005-7 

AMENDMENTS TO AUSTRALIAN ACCOUNTING 
STANDARDS 

Objective 
1. The objective of this Standard is to make an amendment to AASB 134 

Interim Financial Reporting (issued in July 2004) as a consequence of 
reviewing its requirements. 

Application 
2. This Standard applies to: 

(a) each disclosing entity required to prepare half-year financial 
reports in accordance with Part 2M.3 of the Corporations 
Act; 

(b) interim financial reports that are general purpose financial 
reports of each other reporting entity; and 

(c) interim financial reports that are, or are held out to be, 
general purpose financial reports. 

3. This Standard applies to interim periods ending on or after 
30 June 2005.  Early adoption is permitted for interim reporting 
periods beginning on or after 1 January 2005. 

4. The requirements specified in this Standard apply to the interim 
financial report where information resulting from their 
application is material in accordance with AASB 1031 Materiality. 
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5. This Standard will be registered on the Federal Register of Legislative 
Instruments together with its Explanatory Statement, in accordance 
with the Legislative Instruments Act 2003. 

Amendment to AASB 134 
6. Paragraph Aus21.1 of AASB 134 (July 2004) is deleted. 


