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Staff Paper

Objective of this paper
1. The objective of this paper is to provide the Board with an overview of:

a) the elements of, interdependencies between and expected timing of, the various activities relevant to the Australian financial reporting framework program, one aspect of 
which proposes to remove special purpose financial statements (SPFS) for for-profit (FP) private sector entities (‘remove SPFS (FP)’); and 

b) the proposed structure of the resulting Exposure Draft (ED).

2. The Board are not asked for specific feedback in relation to the content of this paper, however any comments or observations the Board may have are welcomed.

Reasons for the Board to consider this paper at this meeting
2. As the Board is progressing with its proposals to remove SPFS for FP private sector entities, it is important the Board is aware of the various ‘in progress’ elements that will 

form part of the ED.  

Introduction:
3. The timeline and summaries of the various ‘in progress’ elements, along with the proposed structure of the ED outlined on the following pages have been prepared based on 

staff’s expectations, and in some cases prior to staff having discussed their recommendations with the Board.  Subject to any discussions with, and decisions of the Board, the 
expected timeline and summaries may need to be updated.

4. This paper considers only those matters directly relevant to the FP private sector financial reporting framework program.  This is consistent with the Board’s decision (made at 
the September 2018 meeting) to consider the not-for-profit and public sector financial reporting frameworks separately via targeted and tailored consultations.
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