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AASB 15 Revenue from Contracts with Customers

IFRS 15 Revenue from Contracts with Customers establishes the principles that an entity
applies when reporting information about the nature, amount, timing and uncertainty of
revenue and cash flows from a contract with a customer. The application of IFRS 15 requires
an entity to recognise revenue to depict the transfer of promised goods or services to the
customer in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for goods and services. IFRS 15 was issued by the IASB on 28 May 2014 and is
effective for annual periods beginning on or after 1 January 2018 with earlier application
permitted.

The AASB had issued an Australian equivalent standard AASB 15 with the same effective date
for for-profit entities. AASB 15 is applicable to not-for-profit entities for annual periods
beginning on or after 1 January 2019 with earlier application permitted.

The AASB also issued Australian specific amendments to AASB 15 as outlined in:
e Implementation quidance for not-for-profit entities

¢ Implementation quidance for not-for-profit public sector licensors
e AASB 1058 Income for Not-for-Profit Entities

To date, the IASB has undertaken a number of activities to support implementation of the
standard. The educational materials, summaries of issues discussed at TRG meetings, and
IFRS Interpretations Committee Agenda Decisions relating to IFRS 15 can be found in the
links below:

Educational Materials

lan Mackintosh discusses clarifying amendments to the Revenue Standard [Apr 2016]

Investor Perspective: Revenue recognition—finally, a standard approach for all [Jun 2014]

Project Summary and Feedback Statement [May 2014]

Summaries of issues discussed at TRG Meetings
Meeting Summary [Nov 2015]
Meeting Summary [Jul 2015]

Meeting Summary [Mar 2015]

Meeting Summary [Jan 2015]
Meeting Summary [Oct 2014]
Meeting Summary [Jul 2014]

IFRS Interpretations Committee Agenda Decisions

Right to payment for performance completed to date (IFRS 15) [Mar 2018]

Revenue recognition in a real estate contract (IFRS 15) [Mar 2018]

Revenue recognition in a real estate contract that includes the transfer of land (IFRS 15)
[Mar 2018]



https://www.aasb.gov.au/admin/file/content105/c9/AASB2016-8_12-16.pdf
https://www.aasb.gov.au/admin/file/content105/c9/AASB2016-8_12-16.pdf
https://www.aasb.gov.au/admin/file/content105/c9/AASB2018-4_09-18.pdf
https://www.aasb.gov.au/admin/file/content105/c9/AASB2018-4_09-18.pdf
https://www.aasb.gov.au/admin/file/content105/c9/AASB1058_AmendStd_12-16.pdf
https://www.aasb.gov.au/admin/file/content105/c9/AASB1058_AmendStd_12-16.pdf
https://www.ifrs.org/news-and-events/2016/04/ian-mackintosh-amendments-revenue-standard/
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jun-2014-1.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/project-summary-and-feedback-statement/project-summary-feedback-statement-may-2014.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-nov-2015.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-jul-2015.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-mar-2015.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-jan-2015.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-oct-2014.pdf
https://www.ifrs.org/-/media/project/revenue-from-contracts-with-customers/summaries-of-issues/meeting-summary-jul-2014.pdf
https://www.ifrs.org/-/media/project/right-to-payment-for-performance-completed-to-date/agenda-decision/ifrs-15-right-to-payment-for-performance-completed-to-date-mar-18.pdf
https://www.ifrs.org/-/media/project/revenue-recognition-in-a-real-estate-contract/agenda-decision/ifrs-15-revenue-recognition-in-a-real-estate-contract-mar-18.pdf
https://www.ifrs.org/-/media/project/revenue-recognition-in-a-real-estate-contract-that-includes-the-transfer-of-land/agenda-decision/ifrs-15-revenue-recognition-in-a-real-estate-contract-that-includes-the-transfer-of-land-mar-18.pdf

Australian Accounting Standards Board

Other Board discussions relating to IFRS 15

Constraining estimates of variable consideration when the consideration varies based on a

future market price and related agenda paper [Dec 2015]

Other Resources

PricewaterhouseCoopers Revenue from contracts with customers (Global Edition) [Sep
2018]

Deloitte Revenue from Contracts with Customers — A guide to IFRS 15 [March 2018]

KPMG Revenue recognition implementation issues — Webinar [Nov 2017]
KPMG Revenue — Issues in-Depth [May 2016]

Ernst & Young A closer look at the new revenue recognition standard [September 2016]



https://www.ifrs.org/-/media/feature/meetings/2015/december/iasb/iasb-audio/revenuefromcontractswithcustomers_ap7_pm.mp3
https://www.ifrs.org/-/media/feature/meetings/2015/december/iasb/iasb-audio/revenuefromcontractswithcustomers_ap7_pm.mp3
https://www.ifrs.org/-/media/feature/meetings/2015/december/iasb/clarifications-to-ifrs-15/ap07h-revenue-from-contracts-with-customers.pdf
https://www.pwc.com/us/en/cfodirect/assets/pdf/accounting-guides/pwc-revenue-recognition-global-guide.pdf
https://www.iasplus.com/en/publications/global/guides/a-guide-to-ifrs-15
https://home.kpmg.com/au/en/home/insights/2017/11/aasb-15-revenue-recognition-implementation-issues-webinar.html
https://assets.kpmg.com/content/dam/kpmg/pdf/2016/05/IFRS-practice-issues-revenue.pdf
https://www.ey.com/Publication/vwLUAssets/EY-Apply-RevRec-Update-Sept2016/$File/EY-Apply-RevRec-Update-Sept2016.pdf
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