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Hot Topics
AASB 9 Financial Instruments

IFRS 9 Financial Instruments was issued by the IASB on 24 July 2014 as a comprehensive
package of improvements to the accounting for financial instruments. IFRS 9 replaces IAS 39
Financial Instruments: Recognition and Measurement and is effective for annual periods
beginning on or after 1 January 2018 with early application permitted subject to certain
conditions.

The AASB also issued an equivalent standard AASB 9 with the same effective date and had
Australian Specific amendments to the standard as outlined in:

e Australian Implementation Guidance for Not-for-Profit Entities

To date, the IASB has undertaken number of activities to support implementation of the
standard. The educational material, information about the Transition Resource Group and the
finalised Agenda Decisions of the IFRS Interpretations Committee can be found in the links
below:

Educational materials

From incurred to expected: Two years to go [Feb 2016]

Big changes ahead: accounting for financial instruments [Apr 2015]

Project Summary- IFRS 9 Financial Instruments [Jul 2014]

Investor Perspective:

o |FRS 9—a complete package for Investors [Jul 2014]

e New hedge accounting model will improve investor understanding of risk
management [Jul 2014]

e One fewer non-GAAP adjustment to worry about—improvements to the accounting
for changes in own credit [Mar 2014]

Project Summary- IFRS 9 Financial Instruments (Hedge Accounting) [Nov 2013]

Educational Webcasts and Webinars

IFRS 9 Prepayment Features [Jun 2018] | Slides

IFRS 9 implementation support: disclosures [Oct 2017]

IFRS 9 Impairment: The expected life of revolving facilities [May 2017]

Webcast on IFRS 9 Forward-looking information and multiple scenarios [Jul 2016]

Web update on IFRS 9 Financial Instruments — session 1 [Jul 2014] | Slides

Web update on IFRS 9 Financial Instruments — session 2 [Jul 2014] | Slides



https://www.aasb.gov.au/admin/file/content105/c9/AASB2016-8_12-16.pdf
https://www.ifrs.org/supporting-implementation/supporting-materials-by-ifrs-standard/ifrs-9/#education
https://www.ifrs.org/news-and-events/2016/02/19-from-incurred-to-expected-two-years-to-go/
https://www.ifrs.org/-/media/project/financial-instruments/features/article-by-sue-lloyd-big-changes-ahead-march-2015.pdf
https://www.ifrs.org/-/media/project/financial-instruments/project-summaries/ifrs-9-project-summary-july-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jul-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jul-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jul-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jun-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-jun-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-mar-2014.pdf
https://www.ifrs.org/-/media/feature/resources-for/investors/investor-perspectives/investor-perspective-mar-2014.pdf
https://www.ifrs.org/-/media/project/financial-instruments/project-summaries/ifrs-9-fi-project-summary-november-2013.pdf
https://www.ifrs.org/webcast/?webcastid=1199946
https://www.ifrs.org/-/media/feature/supporting-implementation/ifrs-9/ifrs-9-prepayment-features-june-2018-slides.pdf
https://www.ifrs.org/webcast/?webcastid=1165089
https://www.ifrs.org/webcast/?webcastid=1145211
https://www.ifrs.org/news-and-events/2016/07/25-webcast-on-ifrs-9/
https://www.ifrs.org/-/media/project/financial-instruments/live-web-update-on-ifrs-9/ifrs9-webinar-am.mp3
https://www.ifrs.org/-/media/project/financial-instruments/live-web-update-on-ifrs-9/ifrs9-webinar-july-2014-am-slides.pdf
https://www.ifrs.org/-/media/project/financial-instruments/live-web-update-on-ifrs-9/ifrs9-webinar-pm.mp3
https://www.ifrs.org/-/media/project/financial-instruments/live-web-update-on-ifrs-9/ifrs9-webinar-july-2014-pm-slides.pdf
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Summaries of issues discussed in the ITG meetings

Meeting Summary [Dec 2015]

Meeting Summary [Sept 2015]

Meeting Summary [Apr 2015]

IFRS Interpretations Committee Agenda Decisions

Classification of a particular type of dual currency bond (IFRS 9) [Sept 2018]

Presentation of interest revenue for particular financial instruments (IFRS 9 and IAS 1) [Mar
2018]

Financial assets eligible for the election to present changes in fair value in other
comprehensive income (IFRS 9) [Sept 2017]

Centrally cleared client derivatives (IFRS 9) [Jun 2017]

Commodity loans (IAS 2, IAS 8 and IFRS 9) [Mar 2017]

Derecognition of modified financial assets (IAS 39 and IFRS 9) [May 2016]

Determining hedge effectiveness for net investment hedges (IFRS 9) [Jun 2016]

Transition issues relating to hedging (IFRS 9) [Jan 2016]

Other resources:

PricewaterhouseCoopers IFRS 9 Classification and Measurement [Jun 2014]
In Depth Corporate banking: practical implications of IFRS 9 classification and measurement
[Dec 2017]

KPMG IERS 9 for corporates — Are you good to go? - Application Guidance [Sept 2017]

KPMG AASB 9 Financial Instruments —Transitioning [Sept 2017]

KPMG First Impressions: IFRS 9 Financial Instruments [Sept 2014]

Ernst & Young Impairment of financial instruments under IFRS 9 [Apr 2018]

Ernst & Young A summary of IFRS 9 and its effects [Mar 2017]

Ernst & Young IFRS 9 for non-financial entities [Mar 2016]

Deloitte IFRS 9: Financial Instruments — high level summary [Apr 2013]



https://www.ifrs.org/-/media/feature/groups/consultative-groups/itg/itg-meeting-summaries/itg-meeting-summary-december-2015.pdf
https://www.ifrs.org/-/media/feature/groups/consultative-groups/itg/itg-meeting-summaries/itg-meeting-summary-september-2015.pdf
https://www.ifrs.org/-/media/feature/groups/consultative-groups/itg/itg-meeting-summaries/itg-meeting-summary-april-2015.pdf
https://www.ifrs.org/-/media/project/classification-of-a-particular-type-of-dual-currency-bond/ad-ifrs-9-classification-of-a-particular-type-of-dual-currency-bond-sept-18.pdf
https://www.ifrs.org/-/media/project/presentation-of-interest-revenue-for-particular-financial-instruments/agenda-decision/ifrs-9-presentation-of-interest-revenue-for-particular-financial-instruments-mar-18.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ifrs9financialassetseligiblefortheelectiontopresentchangesinfairvalueinothercomprehensiveincomesept1.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ifrs9financialassetseligiblefortheelectiontopresentchangesinfairvalueinothercomprehensiveincomesept1.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ifrs-9-centrally-cleared-client-derivatives-june-2017.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ias-1-ias-2-ias-8-ias-39-ifrs-9-commodity-loans-march-2017.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ias-39-ifrs-9-derecognition-of-modified-financial-assets-may-2016.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ifrs-9-determining-hedge-effectiveness-for-net-investment-hedges-january-2016.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/agenda-decisions/ifrs9transitionissuesrelatingtohedgingjanuary2016.pdf
https://www.pwc.com.au/assurance/ifrs/assets/ifrs9-classification-and-measurement-pwc-indepth2014-05.pdf
https://www.pwc.com.au/assurance/ifrs/assets/ifrs9-classification-and-measurement-pwc-indepth2014-05.pdf
https://home.kpmg.com/content/dam/kpmg/xx/pdf/2017/09/ifrs9-for-corporates.pdf
https://assets.kpmg.com/content/dam/kpmg/au/pdf/2017/aasb-9-financial-instruments-transition-practical-guide.pdf
https://home.kpmg.com/content/dam/kpmg/pdf/2014/09/First-Impressions-O-201409-IFRS-9-Financial-Instruments.pdf
https://www.ey.com/Publication/vwLUAssets/ey-Apply-IFRS-9-FI-Impairment-April2018/$FILE/ey-Apply-IFRS-9-FI-Impairment-April2018.pdf
https://www.ey.com/Publication/vwLUAssets/Financial_instruments:_A_summary_of_IFRS9_and_its_effects/$FILE/ey-ifrs-9-financial-instruments.pdf
https://www.ey.com/Publication/vwLUAssets/Applying_IFRS_%E2%80%93_IFRS_9_for_non-financial_entities/$FILE/Applying-FI-Mar2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/ru/Documents/audit/ifrs-9-financial-instruments-en.pdf
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