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Project summary 

 

Project contacts  

The International Accounting Standards Board (IASB) is considering 
whether and how to address the challenges posed by the 
requirements in IAS 8 for voluntary changes in accounting policies—
in particular, changes in accounting policies that result from agenda 
decisions published by the IFRS Interpretations Committee. 
 
Specifically, the IASB is considering whether it should provide 
further exceptions in IAS 8 for retrospective application of voluntary 
changes in accounting policies, either for all voluntary changes in 
accounting policies or only for those changes that result from 
agenda decisions. 
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Project priority: Low 

Issued Documents Project status Other 

 ED 285 Accounting Policy 
Changes 

 ED closed for comment 
 IASB deciding project direction 

 IASB project page 
 

AASB Outreach Board deliberations AASB Communications 

 Submissions received on 
ED 285 

 AASB Action Alert Update and 
Board Papers 
 

 AASB Submission to IASB on 
ED/2018/1 

Latest project news  

Date News 

14 June 2018 June 2018 Action Alert 

10 May 2018 May 2018 Action Alert 

http://www.aasb.gov.au/admin/file/content105/c9/AASBED285_04-18.pdf
http://www.aasb.gov.au/admin/file/content105/c9/AASBED285_04-18.pdf
https://www.ifrs.org/projects/work-plan/accounting-policy-changes/#about
https://www.aasb.gov.au/DirectLink.aspx?id=2143
https://www.aasb.gov.au/DirectLink.aspx?id=2143
https://www.aasb.gov.au/admin/file/content102/c3/14.1.2_AASB_SubED-2018-1_AcctgPolicyChanges_M167.pdf
https://www.aasb.gov.au/admin/file/content102/c3/14.1.2_AASB_SubED-2018-1_AcctgPolicyChanges_M167.pdf
http://www.aasb.gov.au/admin/file/content102/c3/192-ActionAlert.pdf
http://www.aasb.gov.au/admin/file/content102/c3/191-ActionAlert.pdf
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AASB Action Alert Update, Minutes and Board Papers 

Meeting Date Update 

June 2018 The Board suggested a number of clarifications to a draft submission to the IASB in response 
to its Exposure Draft ED/2018/1 Accounting Policy Changes. The ED proposes a lower 
practicability threshold for voluntary accounting policy changes resulting from IFRS 
Interpretations Committee agenda decisions, in comparison with other voluntary changes. 
Submissions from stakeholders on AASB ED 285, which incorporates the IASB ED, are 
requested by 27 June, after which the AASB’s submission will be finalised. 

10.1 Staff paper on IASB ED/2018/1 Accounting Policy Changes 

10.2 Draft AASB comment letter on IASB ED/2018/1 Accounting Policy Changes 

10.3 AASB ED 285 Accounting Policy Changes 

May 2018 The Board decided to prepare a submission to the IASB in response to its Exposure Draft 
ED/2018/1 Accounting Policy Changes. The ED proposes a lower practicability threshold for 
voluntary accounting policy changes resulting from IFRS Interpretations Committee agenda 
decisions in comparison with other voluntary changes. Some Board members support the 
proposals and others are concerned that the distinction appears arbitrary. Submissions from 
stakeholders on AASB ED 285, which incorporates the IASB ED, are requested by 27 June. 

4.1 Staff Paper: IASB ED/2018/1 Accounting Policy Changes 

4.2 For noting: ED 285 Accounting Policy Changes 

 

http://www.aasb.gov.au/admin/file/content102/c3/10.1_SP_AccPolicyChanges_M165.pdf
http://www.aasb.gov.au/admin/file/content102/c3/10.2_Draft_CommentLetter_M165.pdf
http://www.aasb.gov.au/admin/file/content102/c3/10.3_AASBED285_04-18.pdf
http://www.aasb.gov.au/admin/file/content102/c3/4.1_SP_Acc_Policy_Changes_M164.pdf
http://www.aasb.gov.au/admin/file/content102/c3/4.2_Noting_ACCED285_M164.pdf
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