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IAS 34 BC

Basis for Conclusions on IAS 34 Interim Financial Reporting

This Basis for Conclusions accompanies, but is not part of, IAS 34.

BC1

BC2

This Basis for Conclusions summarises the International Accounting Standards
Board’s considerations in amending paragraphs 15-18 of IAS 34 Interim Financial
Reporting as part of Improvements to IFRSs issued in May 2010. Those changes aim
to emphasise the disclosures principles in IAS 34 and to add further guidance to
illustrate how to apply these principles.

IAS 34 was developed by the International Accounting Standards Committee
(IASC) in 1998 and did not include a Basis for Conclusions.

Significant events and transactions

BC3

BC4

B1416

In Improvements to IFRSs issued in May 2010, the Board addressed requests for
clarification of the disclosures required by IAS 34 when considered against
changes in the disclosure requirements of other IFRSs. IAS 34 was issued by the
Board’s predecessor body, IASC, in 1998. In the light of recent improvements to
disclosure requirements, many users of financial statements asked the Board
to consider whether particular disclosures required by IFRS 7 Financial Instruments:
Disclosures for annual financial statements should also be required in interim
financial statements. IAS 34 sets out disclosure principles to determine what
information should be disclosed in an interim financial report. The Board
concluded that amending IAS 34 to place greater emphasis on those principles
and the inclusion of additional examples relating to more recent disclosure
requirements, ie fair value measurements, would improve interim financial
reporting.

As part of Improvements to IFRSs issued in May 2010, the Board deleted paragraph 18
of IAS 34 because it repeats paragraph 10 of IAS 34 and because the Board’s
intention is to emphasise those disclosures that are required rather than those
that are not required.
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