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Question 48 

Paragraph 6.13 discusses the Board’s preliminary view on the disclosure requirements for leases 
would be for:  

a lessee – adopt IFRS for SMEs Standard disclosures for operating leases; and  

b lessor – adopt AASB 1060 disclosures for operating leases with simplification of the 
language.  

Do you agree with the Board’s preliminary view? Why or why not? If you disagree, do you prefer 
alternative disclosure requirements? Please specify and explain why. 

 

We agree. 

 

Question 49  

Paragraph 6.14 discusses the Board’s preliminary view on the disclosure requirements for 
changes in accounting policies and correction of errors would be for:  

a changes in accounting polices – develop fit-for-purpose disclosures based on AASB 
1060 and removing non-applicable disclosures; and  

b correction of errors – adopt New Zealand Public Benefit Entity Simple Format 
Reporting – Accrual (Not-for-Profit) .  

Do you agree with the Board’s preliminary view? Why or why not? If you disagree, do you prefer 
alternative disclosure requirements? Please specify and explain why. 

 

We agree with the proposed approach.  We refer to early question regarding our concerns in 
relation to correction of errors. 
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