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Dear Sir,

ED 148-Proposed Amendments to AASB 101
Presentation of Financial Statements: A revised Presentation -

" Lend Lease Corporation Limited (Lend Lease) has considered the proposals in Exposure Draft 148 (ED 148), in relation to
the proposed amendments to AASB 101 Presentation of Financial Statements. Lend Lease has followed the suggested
outline for ‘The Request for Comments' in the Exposure Draft (ED) and so has provided comment on both the questions
outlined-in the IASB Exposure Draft and the Specific Matters for Comment as outlined by the AASB. We are pleased to
provide our principle views in respect of the proposals, for consideration by the AASB.

Lend Lease is a leading international retail and residential property group, integrated with strong investment management
and construction management busmesses Lend Lease is listed on the Australlan Stock Exchange.

- In summary, our views are outlined below, although we provide our fult responses fo the questlons in the IASB Expusure
Draft and the AASB Specific Matters for Comment i in the Appendix attached to this submission. :

e We agres with the proposed tiles of the financial statements, except the statement of ﬁnanmal position, which we
believe should remain named the “balance sheet”.

-« We do not agree that the fitles of the statements should not be mandatory, as this could become confusing for users
in the case that preparers use different titles for the same statements, in each of their financial statements.

+  We believe the possible variation in titles of the statements takes away from the value of the fitle of the statement in

, reflecting its function.

o We agree that owner and non-owner changes in equity should be presented i in different statements and that entlhes
should be required to present components of recognised income and expense in two statements, that is, a statement
of profit or loss and a statement of recognised income and expense, rather than one statement.

s  We believe that in order to minimise confusion for users, there should not be a choice of presentation between one or
two statements in the presentation of recognised income and expense.

= We agree with the disclosure of reclassification adjustments between recognised income and expense and profit or

‘ loss, including the related income tax on each component, but for consistency we believe that these disclosures should

be made in the notes to the financial statements only.

e  We agree that a balance sheet as at the beginning of the period should be a part of a comp[ete set of financial
statements, although, we do not agree with the presentation of three balance sheets in a set of financial statements,

» Wedo not see the value to users of a balance sheet from two years prior to the current reporting period. nour -
opinion, errors and changes in accounting estimates, which effect prior period(s) are a rare occurrence that can be
adequately reported in the notes to the financial statements and we believe that any retrospective transition
adjustments related to changes in accounting palicies can also be adequately reported in the notes to the financial
statements.



¢ Inour opinion the cost of producing an additional column in the balance sheet exceeds the benefit to users. As an
example, in the case that there are future convergence programs, with the FASB or other regulatory bodies, we
foresee a significant increase in reporting and compliance costs if three columns/years of numbers were reported as
opposed to two in the balance sheet. We do not see this adds any value for the Company’s Shareholders and users of
financial statements and so is not in the best interests of the Australian economy.

¢ We generally agree with the AASB's views in relation to the Australian specific text inclusions and exclusions and

- gther comments outlined in the ED, except the deletion of Paragraphs Aus126.3 and Aus126.7, in relation to

economic dependency disclosures and capital and other expenditure commitments respectively.

o  We believe the disclosures refated to economic dependency and the disclosure of commitments by time bands is
vajuable information for users and so believe these paragraphs should be retalned or appropriate amendments made
to the standard to retain these spec;f ic requirements.

Should you require any further clarification or information please contact Daniella Osborne via email at
daniella.oshorne@lendlease.com.au or via telephone at (02) 9277 2353.

Yours faithfully,

N

Michelie Letton
Group Chief Accountant ‘
Lend Lease Corporation Limited
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