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' Australian Government

Australian Accounting Standards Board

Given the current funding position of the AASB and the available resources within the AASB, the AASB needs to realign its work program. What follows is the work
program for the coming 12 months based on project priority. AASB will focus on the top 12 projects. Any new project or any project outside the top 12 will require
either completion of one of the top 12 projects or re-prioritisation of the top 12 projects.

AASB Projects

Priority

Project

Next Milestone

Expected Milestone

Date

Climate-related Financial Disclosure - Development of General Requirements
1 Standard as an Australian Equivalent of Consider feedback ST

- IFRS S2

- IFRS S1
2 Sustainability Reporting Conceptual Framework (Domestic)
3 NFP Private Framework (Domestic) Exposure Draft H2 2024
4 Conceptual Framework: NFP Amendments (Domestic) Exposure Draft H2 2024
5 Business Combinations—Disclosures, Goodwill and Impairment Comment letter to IASB July 2024
6 Power Purchase Agreements Exposure Draft May 2024
7 Disclosure Initiative—Subsidiaries without Public Accountability: Disclosures IFRS Accounting Standard May 2024
8 IFRS 18 Presentation and Disclosure in Financial Statements AASB standard June 2024
9 Updating the Subsidiaries without Public Accountability: Disclosures Standard Exposure Draft Q3 2024
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https://www.ifrs.org/content/ifrs/home/projects/work-plan/goodwill-and-impairment.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/power-purchase-agreements.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/subsidiaries-smes.html
https://www.ifrs.org/projects/work-plan/updating-the-subsidiaries-without-public-accountability-disclosures-standard/

Priority
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Project

Next Milestone

Expected Milestone

Date
10 PIR of AASB 1058/AASB 15 for NFP Entities (Domestic) C°"Side:)f:i:3::'t‘;';d LR Q2 2024
11 PIR of AASB 2020-2 and AASB 1060 (Domestic) Outreach for preliminary H2 2024
feedback and ITC development

12 Sustainability Reporting - Connectivity

13 IPSASB ED: Climate-related Financial Disclosures Publish ITC and outreach Q3 2024
14 PIR AASB 1056 (Domestic) Feedback Statement Q2 2024
15 PIR AASB 1059 (Domestic) Consider feedback Q3 2024
16 PIR NFP Amendments to AASB 10 & 12 (Domestic) Consider feedback H2 2024
17 PIR NFP Public Sector Related Party Disclosures (Domestic) Consider feedback H2 2024
18 PIR NFP SPFS Compliance with R&M Disclosures (Domestic) Consider feedback H2 2024
19 ::Ca:srn;cj;igir;i::tcl‘jo?]i:?s;l:]r:s‘:cl):inancial Statements — consider NFP and public Discuss issues Q3 2024
20 Analysing the results of the PIR of AASB 1049 (Domestic) Consider feedback Q3 2024
21 Service Performance Reporting (Domestic) Discuss issues H1 2024 — H1 2025
22 Public Sector Long-term Discount and Inflation Rates (Domestic) Discuss issues Q1 2025
23 Benchmarking AASB Standards and IPSAS (Domestic) Benchmarking Standards Q3 2024
24 :%Pess::Echgr::?;iE)Sector Financial Reporting Framework, including assessment of 5 ok Q3 2024
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Project

Next Milestone

Expected Milestone

‘ Date
25 IPSASB CP: Presentation of Financial Statements Publish ITC and outreach Q3 2025
26 PIR Selected Public Sector Pronouncements (Domestic) Publish ITC and outreach Q1 2026
27 IAASB Research Projects Ongoing Ongoing
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AASB Monitoring of International Projects

Expected Milestone
Date

Project Next Milestone

IASB and ISSB Projects

ISSB Consultation on Agenda Priorities Feedback statement June 2024
Financ.ial Instruments with Characteristics Smese B e ek May 2024
of Equity
Provisions—Targeted Improvements Exposure Draft H2 2024
Annual Improvements to IFRS Accountin
B & Final Amendment July 2024

Standards
Climate-related and Other U tainties i . . . . .

|ma. - re.a - — Decide project direction April 2024
the Financial Statements
Dynamic Risk Management Exposure Draft H1 2025
Equity Method Exposure Draft Q3 2024
Post-impl tation Revi f IFRS 9—

= |.mp EMentation neview o Feedback Statement Q3 2024
Impairment
Post-implementation ReV|e'w of IFRS 15 Feedback statement Q3 2024
Revenue from Contracts with Customers
A d ts to the Classificati d .

MENCMENTs 20 .e a§5| caronan Final Amendment May 2024
Measurement of Financial Instruments
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https://www.ifrs.org/content/ifrs/home/projects/work-plan/issb-consultation-on-agenda-priorities.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/financial-instruments-with-characteristics-of-equity.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/financial-instruments-with-characteristics-of-equity.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/provisions.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/annual-improvements-to-ifrs-accounting-standards-cost-method-amendments-to-ias-7.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/annual-improvements-to-ifrs-accounting-standards-cost-method-amendments-to-ias-7.html
https://www.ifrs.org/projects/work-plan/climate-related-risks-in-the-financial-statements/
https://www.ifrs.org/projects/work-plan/climate-related-risks-in-the-financial-statements/
https://www.ifrs.org/content/ifrs/home/projects/work-plan/dynamic-risk-management.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/equity-method.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/post-implementation-review-of-ifrs-9-impairment.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/post-implementation-review-of-ifrs-9-impairment.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/post-implementation-review-of-ifrs-15-revenue-from-contracts-with-customers.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/post-implementation-review-of-ifrs-15-revenue-from-contracts-with-customers.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/amendments-to-the-classification-and-measurement-of-financial-instruments.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/amendments-to-the-classification-and-measurement-of-financial-instruments.html
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Expected Milestone

Project Next Milestone

] X Date
Management Commentary Decide project direction June 2024
Rate-regulated Activities IFRS Accounting Standard 2025

Addendum to the Exposure Draft Third
edition of the IFRS for SMEs Accounting Exposure Draft feedback H2 2024
Standard

Second Comprehensive Review of the IFRS

for SMEs Accounting Standard IFRS for SMEs Accounting Standard H2 2024

Use of a Hyperinflationary Presentation

Currency by a Non-hyperinflationary Exposure Draft Q3 2024

Entity (IAS 21

Sustainability: Climate-Related Disclosures Approve ED Sep 2024
Measurement—Application Phase Approve ED June 2024
Other Lease-Type Arrangements Consider feedback on ED 88 June 2024
Natural Resources Approve ED June 2024
Zlait:::Liisources-lFRS 6 and IFRIC 20 i D) (S H2 2024

Presentation of Financial Statements Approve Consultation Paper June 2025
IPSAS 33—Limited Scope Update Approve ED June 2024

Page 5 of 6


https://www.ifrs.org/content/ifrs/home/projects/work-plan/management-commentary.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/rate-regulated-activities.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/addendum-to-the-ed-third-edition-of-the-ifrs-for-smes.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/addendum-to-the-ed-third-edition-of-the-ifrs-for-smes.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/addendum-to-the-ed-third-edition-of-the-ifrs-for-smes.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard.html
https://www.ifrs.org/content/ifrs/home/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard.html
https://www.ifrs.org/projects/work-plan/consolidation-of-a-non-hyperinflationary-subsidiary-by-a-hyperinerinflationary-parent/
https://www.ifrs.org/projects/work-plan/consolidation-of-a-non-hyperinflationary-subsidiary-by-a-hyperinerinflationary-parent/
https://www.ifrs.org/projects/work-plan/consolidation-of-a-non-hyperinflationary-subsidiary-by-a-hyperinerinflationary-parent/
https://www.ipsasb.org/consultations-projects/sustainability-climate-related-disclosures
https://www.ipsasb.org/consultations-projects/measurement-application-current-operational-value
https://www.ipsasb.org/consultations-projects/other-lease-type-arrangements
https://www.ipsasb.org/consultations-projects/natural-resources
https://www.ipsasb.org/consultations-projects/natural-resources-ifrs-6-and-ifric-20-alignment
https://www.ipsasb.org/consultations-projects/natural-resources-ifrs-6-and-ifric-20-alignment
https://www.ipsasb.org/consultations-projects/presentation-financial-statements
https://www.ipsasb.org/consultations-projects/ipsas-33-limited-scope-update
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Expected Milestone

Project Next Milest
rojec ext Milestone Date

IFRIC Ali t—N S

'shmen arrow >cope Consider feedback on ED 89 June 2024
Amendments
Improvements Approve ED June 2024
Strategy and Work Program 2024—2028 Review CP responses/Discuss issues June 2024
Advancing Public Sector Sustainability
Reporting (research project):
i) General Requirements for Disclosure of " . . L

D 202
SuatiEl iy e sted M TERe Initial project research and scoping activities ecember 2024
ii) Natural Resources-Non-Financial
Disclosures
GRI and TNFD

GRI and TNFD projects and documentation Review as appropriate ongoing
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